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Property Tax Process

Smithville is located in both Clay and Platte Counties.

Both Clay and Platte send a Post Board of Equalization (BOE) – Aggregate Assessed Valuation (AAV) Notice in 
July or early September.

The City uses the valuation numbers from the counties to file an online tax rate form which is submitted to the 
State Auditor’s Office (SAO).

SAO returns to the City a Pro-Forma containing the City’s maximum property tax levy.

The City’s publicly posts the property tax hearing date and percentage 7 days in advance of board meeting.

Board approves the new rate.
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Property Tax Levy Rate Comparisons
With Market Value Growth

Online real estate platforms report that the average property value in Smithville increased between 0.4% and 8.4% in 
2024.

Clay County residential assessed value is 19% of the property’s market value.

Using the 2024 tax rate of 0.3880 and the 2025 tax rate of 0.03607, the following annual property tax would be collected 
by the City of Smithville:

   Property Tax Levy Rate: 0.3607

   Property Market Value 325,200$ 
    Assessed Value 61,788$   

        City of Smithville (Annual Property Tax) 222.87$   

2025

Property Tax Levy Rate: 0.3880    

Property Market Value 300,000$    
Assessed Value 57,000$       
City of Smithville (Annual Property Tax) 221.16$           

2024

$1.71 annual increase ($0.14 monthly increase)



Property Tax Summary

2024 Actual 2025 Projected with City Actual
With City Actual
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